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Legal name of entity Milford Foundation

Type of entity and legal basis  The Milford Foundation (the “Foundation”) was registered 
as a Charitable Trust on 2 July 2020 and incorporated under 
the Charitable Trusts Act 1957 on 7 July 2020.

Registration Number CC58088

Incorporation Number 50040982

Physical and postal address Level 28, 48 Shortland Street, Auckland 1010

Phone  0800 368 632 (0800 FOUNDATION)

Email/Website info@milfordfoundation.co.nz / milfordfoundation.co.nz

Entity Information

Who are we? Why do we exist?
M I L F O R D  FOUNDATION

The Foundation has been established to provide support, 

Entity’s Purpose or Mission

Entity Structure

MAML and Milford Funds 
Limited (“MFL”) which is a subsidiary of MAML

Main sources of the Entity’s Cash and Resources

Entity’s reliance on volunteers 
and donated goods or services

For the year ended 31 March 2024
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Statement 
of Service Performance
What did we do? When did we do it?
M I L F O R D  FOUNDATION

•

•

•

•

•

•

•

•

For the year ended 31 March 2024

2024
$

2023
$

Charity Partner

Total 1,413,123 1,004,461

Below are the annual grants paid by the Foundation to its 
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What did it cost? How was it funded?
M I L F O R D  FOUNDATION

Note 2024
$

2023
$

REVENUE
Donations

3

Total revenue 3,693,718 1,747,236

EXPENSES

708,487 899,389

Grants
Total expenses 2,121,610 1,903,850

1,572,108

*The Foundation acknowledges that all of its operating expenses are funded by the Milford Group.

For the year ended 31 March 2024

Statement 
of Financial Performance
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What do we own? What do we owe?
M I L F O R D  FOUNDATION

Note 2024
$

2023
$

ASSETS
Current assets

Total current assets 8,045,066 6,482,958

TOTAL ASSETS 8,045,066 6,482,958

LIABILITIES
Current liabilities

TOTAL LIABILITIES 0 10,000

TOTAL NET ASSETS 8,045,066 6,472,958

ACCUMULATED FUNDS

TOTAL ACCUMULATED FUNDS 8,045,066 6,472,958

As at 31 March 2024

Trustee

Trustee

Statement 
of Financial Position

ustee
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What cash did we receive? What cash did we pay out?
M I L F O R D  FOUNDATION

Note 2024
$

2023
$

CASH FLOWS FROM OPERATING ACTIVITIES
Cash was received from:
Donations

2,035,581 766,721

Cash was applied to:

Grants
(1,413,919) (1,004,461)

621,662 (237,740)

CASH FLOWS FROM INVESTING ACTIVITIES
Cash was received from:

Cash was applied to:

(647,289) 269,712

Net Increase in Cash

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 7,386 33,013

Represented by:

7,386 33,013

For the year ended 31 March 2024

Statement 
of Cash Flows



8



9Performance Report For the year ended 31 March 2024

What other information supports our Performance Report?
M I L F O R D  FOUNDATION

1  STATEMENT OF ACCOUNTING POLICIES
How did we do our accounting?

  

Basis of Preparation

Revenue

Income Tax

Financial Instruments

For the year ended 31 March 2024

Notes to the 
Performance Report
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What other information supports our Performance Report?
M I L F O R D  FOUNDATION

2  DONATIONS

3  DONATED GOODS AND SERVICES

2024
$

2023
$

1,883,183 766,068

2024
$

2023
$

86,626 127,636

70,154 153,113

573,956 618,640 
730,736 899,389 

For the year ended 31 March 2024

value is based on the latest available redemption 

Notes to the 
Performance Report

  

Financial 
Instruments;

Financial 

  

These amounts represent unsettled investments at 
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What other information supports our Performance Report?
M I L F O R D  FOUNDATION

•

•

6  RELATED PARTIES

8  CONTINGENT LIABILITIES

9  CAPITAL COMMITMENTS

10  SUBSEQUENT EVENTS

For the year ended 31 March 2024

4  FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS 2024
$

2023
$

The Foundation holds the following investments in Milford Funds:

8,037,680 6,449,945

5  ACCUMULATED FUNDS 2024
$

2023
$

8,045,066 6,472,958 

•

Key management personnel compensation

7  FINANCIAL INSTRUMENTS BY CATEGORY 2024
$

2023
$

Notes to the 
Performance Report
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bases or evaluation methods

What we have audited

then ended;

then ended;

BASIS FOR OPINION

The Audit of Service Performance Information

Auditor’s responsibilities for the 
audit of the performance report

To the Trustees of Milford Foundation

OUR INDEPENDENCE AND QUALITY 
MANAGEMENT

International 
Code of Ethics for Assurance Practitioners (including 
International Independence Standards) (New Zealand)

RESPONSIBILITIES OF THE TRUSTEES FOR THE 
PERFORMANCE REPORT

standard;

Our opinion

Independent 
Auditor’s Report
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To the Trustees of Milford Foundation

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF 
THE PERFORMANCE REPORT

Independent 
Auditor’s Report
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To the Trustees of Milford Foundation

WHO WE REPORT TO

Independent 
Auditor’s Report
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Our Partners

Give today 
to make a 
big impact 
tomorrow

Please
join us


